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About us

KARNA is an Indonesian law firm focusing on corporate/commercial law as well as litigation
and alternative dispute resolution. We provide sophisticated legal counsel to entities of any
size, in any stage of development, from burgeoning start-ups to large blue-chip companies.

Our combined expertise from top-tier firms and in-house legal counsel has helped us
understand the practical necessity of legal and business strategy alignment.

KARNA aims to go beyond providing legal solutions and compliance by helping our clients
craft powerful strategic ideas that are supported by strong legal foundations to achieve their
business goal.

We take our time to understand each and every one of our client’s problems and needs before
creating customized solutions that are relevant to the industry environment and trends.

Here at KARNA, we help our clients gain, retain, and sustain their business.

KARNA's main practices include: General Corporate and Commercial; Mergers and
Acquisitions (M&A); Company Restructuring; Capital Markets; Venture Capital/Private Equity
Deals; Insolvency and Debt Restructuring; Digital Economy and Emerging Growth Businesses;
Content and Entertainment.

Apart from the above legal fields, our services also cover commercial/civil litigation, criminal
litigation and arbitration proceedings involving various types of disputes such as Alternative
Dispute Resolution, Mediation, Civil Fraud, Employment Dispute, Financial Services Dispute,
White Collar Crime, Family Law, and any other aspects thereof.

KARNA Tax Advisory Services

To meet our clients’evolving needs, we expanded our capabilities to include tax and advisory
services. By combining legal and tax advisory expertise, we offer more integrated solutions and
maintain the same client-centric approach.

Withers
To fulfil client global expansion needs, we provide worldwide legal services via our extensive
international association network, Withers.

Withers spans the US, Europe and Asia in order to support clients effectively, with a focus on
private individuals and their enterprises. Withers also advises global brands, technology and
life sciences businesses, charities and governments.
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AWARDS

We're truly bumbled to share that our law firm and some of our dedicated team members have
been recognized with prestigious awards. These acknowledgments reflect not just our commitment
to excellence in legal services but also the trust and support of our clients and peers. It’s a testament to
the hard work and expertise of our team, and while we’re proud of these achievements, they inspire

us to continue strivin g ﬁ)r even greater success in servin g our clients.

THE FIRM’S AWARDS

Chambers
.. RhNK:EDIN .‘ ﬂ-n_zh
W\ Asia- # :
® Pacific @ IFLRICOD
- &/
KARMNA

The firm was featured as Most
Recommended Law firm in Hukumonline
In-House Counsel Choice

The firm was featured in the IFLR1000
as Recognised Firm 2025 and ranked
as a Notable Firm in M&A and
Restructuring & Insolvency

The firm was featured in the
Chambers Guide 2024, 2025, 2026 in
the Corporate/M&A Category

The firm was featured as Firms To

The firm was nominated as a
Watch by Asian Legal Business

finalist in Indonesia Law Awards
by Asian Legal Business

Rankings: The firm was featured
as Mid-Size Full Service Law
Firms and Rising Star Full Service
Law Firms in 2023 and 2024

Our partners, Aditya Anggariady
and Fitri Muharam Utama, was
featured as a Rising Star by Asian
Legal Business

Our Partner, Rizki Dwianda Rildo,
was featured as 40 Under 40 2024 by
Asian Legal Business

Our Partner, Alvin Suryohadiprojo,
was featured as a Rising Star by
Asian Legal Business

Our Partner, Rizki Dwianda Rildo,
is featured as a Rising Star by
Asian Legal Business

[ Chambers )

RANKED IN

W Asia- #

® Pacific &
e b
&20260
Alvin Saptamandra
Suryohadiprojo

Our partner, Alvin Suryohadiprojo,
was featured in the Chambers Guide
2024,2025,2026 in the ‘Up & Coming’

Corporate/M&A Category.

| ol Lo

Rizki Dwiderela Rilide

Our Partner, Rizki Dwianda Rildo, was
featured as In-House Counsel Choice
2023 by Hukumonline

Our Partner, Dimas Nandaraditya,
was featured as a Rising Star by
Asian Legal Business

Our Partner, Dimas Nandaraditya,
is featured in GC Powerlist
Southeast Asia Teams 2019 and
2023 by The Legal500

Our Partner, Dimas Nandaraditya,
was featured as Asia Top 15 In-
House Teams 2021 by Asian Legal
Business

Our Partner, Alvin Suryohadiprojo,
was featured in Asia 40 Under 40
by Asian Legal Business

Our Partner, Dimas Nandaraditya,
was featured in Asia 40 Under 40
by Asian Legal Business

Our Partner, Dimas Nandaraditya,
was featured as In-House Counsel
Elite List 2023 by Hukumonline

4514 BUSINESS
LAW JOURNAL

A
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Our Partner, Rizki Dwianda Rildo,
was featured as Future Legal
Leader by Asia Business Law

Journal
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Alvin Saptamandra Suryohadiprojo,
S.H., LL.M.

Partner (Co-Founder)

Education:
University of Pennsylvania, Master of Laws (LL.M.)
Universitas Padjadjaran, Bachelor of Law (S.H.)

Bar Admission:

Indonesian Bar Association (PERADI)

Certifications:

Registered as Personal Data Protection Officer profession
Registered as Capital Market Supporting Professional at
Financial Services Authority (OJK)

Mail:
alvin@karnapartnership.com

Phone:
+62 8131.478.8546

Alvin has been practicing corporate law since 2013 with various working experiences of lawyering at SSEK, a

prominent and first-tier corporate law firm in Indonesia, in-house at Gojek, and investment analyst at Investldea

Ventures, a venture capital firm. These multi-sectors background enable him to have holistic legal approaches

to business issues, breaking down complexities that the clients are facing and counseling them toward practical

and innovative solutions. His area of expertise includes mergers & acquisitions, private equity/venture capital

investments, digital economy and general corporate & commercial transactions.

In addition to his resume, Alvin also took time to explore his passion for business matters through participation in

a one-year business and law course held by Wharton Business School during his master of law study in University

of Pennsylvania.

Notable Representative Experience:

Represented PT Indika Energy Tbk (IDX: INDY), Indonesia’s leading
integrated energy company) in the collaboration with Alpha
JWC Ventures and Horizons Ventures for the establishment of a

subsidiary focusing in the electric 2-wheels vehicle industry.

Represented Dompet Kilat, a peer-to-peer lending platform, in
entering into a strategic partnership with Pinhome, an Indonesian
property tech platform.

Assisted Jagartha Advisors, an investment firm, in channeling
venture debt investment to several fintech company portfolios.

Represented Grow Commerce Indonesia in several acquisition
transactions of growing e-commerce brands in Indonesia.

Represented and advised tech startups in various stage of
fundraising, from pre-seed to Series A.

Assisted several companies in establishing the employee stock
option program (ESOP) structure and preparing relevant ESOP
documents.

Advised a production house company and assisted in preparing
related legal documentations for the production of a movie,
investment, talent acquisition, sponsorship, cooperation with OTT
streaming platform, and other related end to end legal needs.

Represented Narra Capital in the acquisition of one of the largest
gym chains in Indonesia.

Represented Investldea Ventures in its investments to tech
startups.

Represented Sele Raya Group in the farm out of participating
interest in one of its oil and gas working blocks.

Deal sourcing and investment management of Investidea’s

portfolios (as investment associate).

Shares acquisition in Bank Saudara by Korean Woori Bank valued
at US$ 60 million (previous Firm).

Acted for Cargill in the acquisition of 50,000 Hectares planation
owned by palm oil producer PT Poliplant Sejahtera, one of the

largest plantation acquisitions in Indonesia (previous Firm).
Assisted Mundipharma Group in restructuring the manufacturing
and distribution structures of its Betadine products in Indonesia

(previous Firm).

Assisted a client in the defense of a major criminal case in

Indonesia on child abuse (previous Firm).
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Rizki Dwianda Rildo, S.H., M.H., LL.M.

Partner (Co-Founder)

Education:

Universitas Indonesia, Bachelor of Law (S.H.)
Universitas Indonesia, Master of Laws (M.H.)
University of Washington, Master of Laws (LL.M.)

Bar Admission:

Indonesian Bar Association (PERADI)

Certifications:

Advocate in the Indonesian Advocates Association

Registered as Capital Market Supporting Professional at Financial
Services Authority (OJK)

Registered as Personal Data Protection Officer profession

Passed underwriter representative and securities broker dealer
exams

Certified as Commissioner of Rural Bank by National Certification
Agency

Mail:
rizki@karnapartnership.com

Phone:
+62 8121.214.1419

Rizki has been in the industry for more than 13 years. He’s worked at the top of his field in various firms, including
as a Senior Associate at HPRP, part of the global Dentons network, before taking a bold step to co-found, KARNA
Partnership. He has guided a wide array of clients, from public companies and state-owned enterprises to
innovative startups, through the complexities of the legal world. His expertise spans several industries, including
tech, finance, manufacturing, and digital financial assets.

Rizki’s drive for law goes beyond just working with clients. He's also dedicated himself to continuous learning,
taking management and business courses, capital markets, and data privacy certifications. He is a registered
capital markets legal consultant at the financial services authority and certified as a commissioner of Rural Bank
by National Certification Agency.

He is also involved in professional and community organizations, serving as a member of the Financial Technology
Innovation, Crypto Assets &; Digital Financial Asset Division at the Financial Sector Legal Consultant Association
(HKHSK), and as a member of the Legal, Ethics, and Discipline Board of the Indonesian Basketball Association
(PERBASI).

Notable Representative Experience:

Represented companies in equity (IPO and Rights Issue) and debt
(Bonds and MTN) securities offerings;

Advised State Owned Companies (SOCs) and subsidiaries of
SOCs, for their plans to perform:

Divestment;

Merger;

Acquisition;

Internal Restructuring; and

Initial Public Offering (IPO),

the industries of the SOCs (and/or its subsidiaries) are in

mo o w

logistic, food and agriculture, oil and gas infrastructures, and sea
transportations.

Represented a tech company from the PRC in its potential
acquisition of a P2P company and establishment of companies in

Indonesia.

Represented PT Menthobi Karyatama Raya, Tbk., a plantation
public company in the expansion of its business by acquiring
majority shares in a private plantation company.

Advised PT Surya Fajar Capital Tbk, a public securities company,
and its group in commercial legal matters and compliance.

Represented the shareholders of PT Panca Mitra Multi Perdana,
Tbk., a public manufacturing company in the sale of shares and

cooperation with an Investor.

Represented PT Perusahaan Perdagangan Indonesia (Persero)
(PPI) for the merger and post-merger process between PPI (the
surviving company) and PT Bhanda Ghara Reksa (Persero) (the
merging company).

Represented PT Mitra Energi Persada, Tbk. in preparing its
reporting obligations to OJK with regard to material transaction
compliance and agreements with strategic partners.

Advised, PT Laut Biru Seafood, a portfolio of Melloy Fund, an ESG
Fund from the United States, in its internal company restructuring
and preparing agreements for cooperation with local farmers

(fishery) in Indonesia.

Represented PT Jasa Marga (Persero), Tbk., for its Rights Issue

and sale of its securitized assets (assets securitization).

Represented PT Bahana TCW Investment for the establishment of
a collective investment contract (Kontrak Investasi Kolektif/KIK),
for the purchase of securitized assets from PT Bank Bukopin Tbk.

Represented a client, with regard to the acquisition of an asset

management company by UOB Asset Management Ltd.

Represented a client to obtain a remittance license for their
business from Indonesian Central Bank (Bank Indonesia).

Represented a client for the sale of shares EmasDigi (now:
Pluang) to GO-Ventures.

Represented a shareholder of PT Satria Antaran Prima Tbk (SAPX)

in restructuring the shares ownership structure in the public
company.
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Aditya Bagus Anggariady, S.H.

Partner (Co-Founder)

Education:

Universitas Pelita Harapan, Bachelor of Law (S.H.)

Bar Admission:
Indonesian Bar Association (PERADI)

Certification:

Registered in Indonesian Association of Receivers
and Administrators / Ikatan Kurator dan Pengurus
Indonesia (IKAPI)

Mail:
aditya@karnapartnership.com

Phone:
+62 8129.464.1588

Aditya is a discerning listener, possessing a unique talent for simplifying compliance matters for his
esteemed clientele. His genuine interest in people has not only cultivated an extensive network of contacts
but also served as the driving force behind the establishment of KARNA Partnership. Deeply vested in each

relationship, Aditya consistently demonstrates unwavering dedication when advocating for his clients.

Prior to co-founding KARNA Partnership, Aditya had the privilege of acquiring invaluable experience at a

prominent corporate law firm in Indonesia, as well as serving as an in-house legal counsel at Indonesia AirAsia.

Since his tenure with the Firm commenced, Aditya has been intricately involved in litigation cases spanning a
diverse spectrum of disputes, including alternative dispute resolution, civil litigation, arbitration, postponement
of debt settlement obligation (PKPU)/bankruptcy, white-collar crime, family law, and various other related facets.
Furthermore, he has played a pivotal role in numerous corporate transactions encompassing acquisitions,

corporate restructuring, infrastructure, energy, defense, lifestyle & entertainment, and employment matters.

Notable Representative Experience:

Represented and advising an PT Oligo Infrastruktur Indonesia in
its Public-Private-Partnership project with the Government of
Tangerang City concerning waste to energy. The total contract
value for this project was approximately IDR 2,200,000,000,000
(two trillion two hundred billion Indonesian Rupiah).

Represented a shareholder in the divestment of a hydropower
company with a transaction value of at least IDR 1.2 trillion,
including advising on transaction structuring, negotiation, and
execution of the share sale

Represented PT CGS-CIMB Sekuritas Indonesia in a retail capital
market dispute in both trial at the district court (the CGS-CIMB
won with an interim decision namely absolute competence), and
arbitration at Indonesian National Board of Arbitration (CGS-CIMB
won the trial).

Represented foreign investors from Hungary in the toll system
management business sector as an Initiator Business Entity in
connection with the Infrastructure Procurement Project related
to non-cash toll collection based on multi lane free flow at
the Indonesian Ministry of Public Works and Public Housing in
resolving 2 (two) dispute resolution cases - class action lawsuits
and state administrative lawsuit. Aditya has succeeded in
winning the state administration case, and the class action case
in November 2021.

Represented PT Dharma Rosadi Internasional, PT Jacaranda
Indonesia Investama (both are members of 28Group Resources)
as the Defendant before the South Jakarta District Court related
to the previous shareholders’ dispute. The claim value of the
dispute IDR 182,529,999,999 (one hundred eighty two billion five
hundred twenty nine million nine hundred ninety nine thousand
nine hundred ninety nine Indonesian Rupiah) or approximately
USD 11,000,000 (eleven million United States Dollars).

Represented PT Multisarana Bahteramandiri (“MB”), one of the
Japanese logistics companies operating in Indonesia, as the
defendant before the Cikarang District Court. He successfully
secured a win in the trial court, where the dispute involved IDR
413,310,440 (four hundred thirteen million three hundred ten
thousand four hundred forty Indonesian Rupiah), and assisted MB
in its day-to-day business activities includes preparing essential
employment documents, including Specific Working Time
Agreements, Indefinite Working Time Agreements, and Company
Regulations.

Represented Gold’s Gym as the debtor in a Suspension of Debt
Payment Obligation (Penundaan Kewajiban Pembayaran Utang
or PKPU) proceeding at the Commercial Court in Central Jakarta
District Court.

Represented one of Indonesia’s well-known influencers and
artists, Karin Novilda (Awkarin), in a tort case at the East Jakarta
District Court. The case has been adjudicated, and Aditya
successfully obtained a favorable judgment for his client at
the East Jakarta District Court. The dispute involved a claim
amounting to IDR 12,500,000,000 (twelve billion five hundred
million Indonesian Rupiah)

Represented a former IBL player, Sabda Ahessa, in a tort case
against a top well-known actress, Wulan Guritno, at the South

Jakarta District Court.

Represented the well-known artist Sherina Munaf and her

colleagues in a criminal report concerning allegations of theft of
belongings belonging to a member of the Indonesian Parliament,
Uya Kuya, at the Jakarta Timur Police Criminal Investigation Unit.

Represented a Peer-to-Peer (P2P) company in a dispute
settlement case with one of its customers.

Represented a victim in a dispute settlement case against one
of the top well-known gyms in Indonesia. Aditya succeeded in
securing the gym’s payment of the settlement fee to the victim.

Prepared a feasibility study for one of the power generation
companies in Indonesia intending to secure a loan from a State-
Owned Bank. This feasibility study is related to the plan to
develop five new power plants in North Sumatra.

Represented and advising PT Republik Defensindo, an arms
industry companies in obtaining their business licenses from the
Ministry of Defense of Republic of Indonesia.

Assisted Mexis, one of the commercial explosives companies,
in various aspects of its daily activities includes reviewing
and drafting all agreements with other companies, handling
manpower-related matters, and representing PT Mexis in dispute
resolution processes related to its business operations.

Assisted DompetAman, digital marketplace application for
products related to finance, health, lifestyle, social and point
rewards, in its day-to-day business activities includes reviewing
and drafting all agreements, licenses and representing
DompetAman in dispute resolution processes.

Assisted 3000 Group, a corporate conglomerate comprising
several companies across various industries, including
food and beverages, lifestyle, and entertainment, in its day-
to-day business activities includes reviewing and drafting
all agreements, handling manpower-related matters, and
representing 3000 Group in dispute resolution processes.

Assisted Singa Fintech, one of Indonesia’s peer-to-peer lending
companies, in various aspects of its daily operations includes
reviewing and drafting all agreements and representing Singa
Fintech in dispute resolution processes related to its business
activities.

Assisted Sigma Bimed, a distributor of medical and commercial
equipment specializing in biomedical and laboratory refrigeration
products such as vaccine refrigerators, medicine refrigerators,
and freezers, in encompasses various aspects of the company’s
daily operations, including reviewing and drafting all agreements
and handling employment matters, such as drafting company
regulations and employment contracts.

Assisted Saja Group, a corporate conglomerate specializing in the
food and beverage industry. Saja Group owns well-known brands
such as Nonna Bona, an Italian restaurant located in the upscale
Ashta Mall in Jakarta, in handling manpower-related matters,
reviewing and drafting all agreements, and representing Saja
Group in dispute resolution processes and day-to-day business
activities.
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Fitriyani Muharam Utama, S.H.

Partner

Education:
Universitas Katolik Indonesia Atmajaya,
Bachelor of Law (S.H.)

Bar Admission:

Indonesian Bar Association (PERADI)

Mail:
fitrimuharam@karnapartnership.com

Phone:
+62 821.1194.3393

Fitri began her career as a lawyer in 2011. She started at Mochtar Karuwin Komar Law Firm, a prominent
first-tier corporate law firm and one of the oldest law firms in Indonesia in which she had been practicing law
professionally for more than 11 years. During her time at the law firm, Fitri was able to gain and cultivate extensive

knowledge in addition to vast direct observation required on this field.

Fitri was trusted to participate in a secondment program in Singapore to further explore and strengthen her
expertise for approximately 2,5 years. Throughout her time there, she was tasked as a representative of the
law firm to aid with various international transactions processes with Indonesian companies, multinational
companies and/or banks. The opportunity of being in the hub of South East Asia business gave her significant

exposure in international working environment.

Her practice areas include general corporate, merger & acquisition, commercial transaction, financing, shipping,

aviation and entertainment law.

Notable Representative Experience:

Represented Kuy Media Group, a media group, in its partnership,

investment and business expansion in the media industry.

Assisted family conglomerates in reviewing the aircraft sale
agreement and preparing all transaction documents in relation to
a 2012 Gulfstream G550 aircraft.

Represented and assisting several companies in Entertainment
Industry on IP matters;

Assisted and advising PT Dayamitra Telekomunikasi (Mitratel)
a public subsidiary company of PT Telekomunikasi Indonesia,
Tbk., in prepare white paper after acquisition several

telecommunication tower in Indonesia;

Assisted and advising an airline company on its operational day-
to-day basis involves addressing various aspects related to the

prevail regulations in Indonesia;

Assisted and advising A-Team Management, a talent management
in preparing and reviewing all the agreement with third parties;

Represented and assisting a prominent studio/gym and health
center in Jakarta, in reviewing a cooperation agreement with an
international brand created in Milano — Italy, as well as leading in
the negotiation with counterparts;

Advised on general day-to-day corporate matters and in the
preparation of general corporate documents, including amending
constitutional documents to comply with the company law and/or

regulatory requirements;

Represented of a Chinese company in connection with the
proposed acquisition of a strategic stake in an Indonesian

company with mining operations in Sulawesi, Indonesia;

Represented of the US Government Corporation for the proposed
G2G grant for projects related to health, education, modernization
of public procurement and green prosperity;

Represented JA Mitsui Leasing in relation with US$ 5 million

credit facility to financing company;

Represented of a Singapore company in connection with the
proposed acquisition of a strategic stake in various companies

operating clinics in Indonesia;

Advised and assisting a consortium of companies in obtaining
financing for the development of a power project in North
Tapanuli;

Advised and assisting several companies, as owner or as lessor,
in restructuring/refinancing or delivery of aircraft(s) to certain

airlines in Indonesia;

Represented and assisting multiple financers in the refinancing
and/or delivery of the Vessel(s) to certain shipping company in

Indonesia;

Advised on general corporate matters and presenting of general
corporate resolutions and minutes, including liaise with the
public company;

Represented of one of the sponsors of the Indonesian power
company in connection with its withdrawal from the Indonesian

company;

Represented JA Mitsui Leasing in relation with US$ 10 million

loan facility to financing company.
Represented PT Menthobi Karyatama Raya, Tbk., a plantation

public company in the expansion of its business by acquiring
majority shares in a private plantation company.
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Dimas Nandaraditya, S.H., LL.M.

Partner

Education:

University of Pennsylvania, Master of Laws (LL.M.)
Universitas Indonesia, Bachelor of Law (S.H.)

Bar Admission:

Indonesian Bar Association (PERADI)
New York Bar Association

Certifications:

Qualified Risk Governance Professional (QRGP)

Enterprise Risk Management Professional (ERMP)

Bank Indonesia fit and proper test certification for a board
member

OJK fit and proper test certification for a board member

Mail:

dimas@karnapartnership.com

A dual-licensed attorney, qualified to practice law in both the Republic of Indonesia and in the State of New
York, with extensive experience in tech, corporate governance, risk management, financial services, projects and
M&As. With significant experience in these areas, he holds independent board memberships across several highly

regulated industries, such as shipping, payment gateway and lending.

Previously, he served as Group General Counsel at Traveloka for approximately eight years where he led all major
corporate transactions and established key departments including legal, compliance, public policy and risk
management. Prior to his tenure in Traveloka, he spent 5 years at Hadiputranto, Hadinoto & Partners (member of
Baker & McKenzie) in the finance, banking and projects’ practice group where he advised several Fortune Global

500 companies.

He pursued his bachelor’s degree at Universitas Indonesia and furthered his education with an LL.M degree from
the University of Pennsylvania. Dimas is also an ISO certified risk governance and management professional.
Dimas can also converse in Indonesian (native), English (fluent), French (upper intermediate), Japanese

(intermediate) and Mandarin (intermediate).

Notable Representative Experience:

Advised PT PLN (Persero) on a comprehensive legal due
diligence and strategic advisory workstream in connection
with its proposed initial public offering, covering regulatory
readiness, corporate structuring, and key risk identification.

Represented a subsidiary of Sinar Mas Group in multiple
ongoing geothermal exploration projects in Indonesia, including
advising on project structuring, regulatory compliance, and
contractual arrangements across upstream development phases.

Represented a shareholder in the divestment of a hydropower
company with a transaction value of at least IDR 1.2 trillion,
including advising on transaction structuring, negotiation, and
execution of the share sale

Advised the Public Investment Fund of the Kingdom of Saudi
Arabia on its proposed acquisition of a publicly listed company in
Indonesia, including transaction structuring, foreign investment
compliance, and public company regulatory considerations.

Advised the Mitsubishi Group in connection with an approximately
IDR 1 trillion asset sale transaction between PT Adira Dinamika
Multi Finance Tbk and PT Arthaasia Finance, covering due
diligence, complex transaction structure and documentation, and
Indonesian regulatory compliance.

Advised Pintarnya on a series of loan and refinancing
arrangements totalling up to USD 15 million.

Advised PT Sarana Mitra Luas Tbk on its IDR 300 billion bond
issuance, supported by a credit guarantee facility from the Credit
Guarantee and Investment Facility (CGIF), a trust fund of the
Asian Development Bank (ADB), including preparation and review
of offering documentation and compliance with Indonesian
capital markets regulations.

Advised a publicly listed data-center operator in Indonesia on
general compliance obligations arising from the implementation
of the Personal Data Protection Law (PDP Law) and its
implementing regulations.

Advised a high-growth nickel company on a significant nickel
trading agreement with a leading smelter operator, including
negotiation of key commercial terms and alignment with
applicable Indonesian mining and export regulations.

Serve as a board member of PT CSF (Traveloka’s financial services
entity) after passing OJK’s fit and proper test.

Oversee management of PT CSF and serve as an active member
of the risk committee, audit committee and renumeration
committee of PT CSF.

Directed and supervised all areas of legal, enterprise risk
management, compliance and public policy within the Traveloka
Group of Companies and directly advised Traveloka’s founders
and management on all material contracts and regulatory
requirements for more than 20 entities.

Directed and supervised all areas of legal, enterprise risk
management, compliance and public policy within the Traveloka
Group of Companies and directly advised Traveloka’s founders
and management on all material contracts and regulatory
requirements for more than 20 entities

Secured Traveloka’s ~USD300mio private credit facility that
was obtained during a time that was challenging for travel

business. The financing was the first of its kind in the region,
with a group of sophisticated and diverse private credit lenders
(e.g., Blackrock, QIA, GIC and INA) providing a total of USD 300
million facility to a technology company. The deal involved
complex terms and negotiations from both legal and commercial
perspectives and the success of the transaction is a testament
to the broad strength of the legal team at Traveloka, as it required
contributions from several members of the legal team across
many disciplines.

Directed the acquisition of Traveloka’s financial services entity
(i.e., PT CSF), served as a board member of PT CSF after passing
0JK’s fit and proper test, developed CSF’s loan portfolio to
more than USD40mio disbursements per year by leveraging
frequent travelers in Traveloka, partnering with banks (BRI and
Mandiri) through co-branding of credit cards, joint financing and
channeling arrangement and growing the working capital loan.

Completed all of the Traveloka group’s major fundraising rounds
including Expedia’s and QIA’s strategic investments totaling to
approximately ~USD500 fundraising rounds.

Represented Traveloka in the Indonesian Government Covid
Recovery Task Force to support vaccines handout, implement
and improve the covid health and safety standards regulatory
requirements for tourism partners (e.g., hotels and transportation
providers) and coordinate efforts to jumpstart tourism recovery.

Represented Traveloka in the acquisition of a ~USD70mio
e-commerce group of companies in Indonesia, Vietnam and the
Philippines from Recruit Holdings.

Multiple transfer of shares involving multiple subsidiaries of
Itochu that operate oil storage facilities and chemical production
facilities (including PT MEI). The transaction involved complex
conditions precedent, including the following requirements (i)
Itochu and its subsidiaries obtaining a BKPM approval for the
increase of production activity, (ii) Itochu’s subsidiary obtaining
license to operate a terminal for private use (Terminal Untuk
Kepentingan Sendiri) and (iii) the repayment of multiple facilities
by Itochu’s subsidiaries to a group of lenders (including PT Bank
Panin, Tbk and CIMB).

Issuance of $1.5B treasury bonds by the Indonesian government
(Indonesian Debt-Market Deal of The Year) ~USD1bio credit
syndication for various companies, including PT Tower Bersama
Group, PT Berlian Laju Tanker Tbk and PT Media Karya Santosa.

Merger of PT Bank Woori with PT Bank Saudara.

Advised and represented Japanese conglomerates (e.g.,
Sumitomo Group, Mitsubishi Group, Itochu and Mizuho Financial
Group) on various strategic corporate actions in the region,
including acquisition of a plantation company, securing a major
trading license and providing multimillion dollar credit facilities
to various subsidiaries of the Japanese conglomerates in
Southeast Asia.

USD 150,000,000 facility to PT Federal International Finance, one
of the leading financing companies in Indonesia. The facility was
provided by, among other things, Japan Bank for International
Cooperation (JBIC), the Bank of Fukuoka, Ltd., Tokyo Branch, the
Chiba Bank, Ltd., Hong Kong Branch, the Chugoku Bank, Ltd.,
Hong Kong Branch, the Shizuoka Bank, Ltd., and Hong Kong
Branch, Ltd.

KARNA PARTNERSHIP — Firm Profile 23



LT !

TR Lk
s :
u
o
-
-]
-
r
"

e LE
.'\—:--I:ll-i-'!'.

.
A b

jeess

1
A %
s JeES e

o ¥ | ol et
e

il el

##
d
] wipln
h
1
¥ ') s T g
II T
- P v
= i
-t L]
)
i rhs Z
: B e

s

e e B

=
KL Exaes

.
S AR
I.}g.i—.....-’.-;_.Et._i_-:_‘..'}, e

. whomdd g R e ---{_E E;;EJ\.'E

r"rr'-l

£ = g T TR
PRl L T R S b e
i e tll'" = E'-:'I::.:!::: L

e

M s——r L

ERCCE s e Atz wen i
L]

e T T

,_
(e o
el
B
o 2 M
51_::' !
5

o by O
1l
e = !'I.[ .
e as Al 4
L
i et
= ke Tk e S
o b U

-
£
i

=
L =
"

| ko g
[l L IET

£
i

5‘ .
-

i
mai
|
LL:

o
E
-

i
"-‘f-;"‘-"lj
L2

i
-~
4

I:L""-\.

E 'J‘hls- L
e AR

TR e i i

wELEs D

el ]
',jn-;-g:v‘c".&Lt;.

ey

g N A e
W T TR

H 4
Eodlas s, SO L e
RN TR o
B - E L
i":.l“ﬂ-':" 2T, i-"-!if;".."-“"_-:iiki ey ik B e
T » i'I'1 'H.—. ::IT: 1:.-.

R
B
E'__-I:.

i
{5k
ihid

j : e g
[ ..:.:‘i-'-:' T A e 1P
By - B A o £ |
e ek y -
i TS PR 2
- "F'I-:-T--'.'.“l----
S S

e Ul
i
e ditds

i
e Tyl s et i
1 |'..1“|‘ “j_:-; ::’-‘. }

B
| =
S Eia ER

1

Lot

+id LT
e A T
= Al sl

bk e T

=

| ¥ F T
S g A s SR LR _"""'\-!."r
i aed LoqiPabll |

i i n L i
Al
= iy | [ = |

T e T R

| 551 § |
Pt =T
=

[ =T
£ i

e
it

i
I

A

fi .1':.|'=f|

St

'u"l'":'”"' e L MRy N

e

w8, et TRt T I
LN} - ¥ [
B I-I
e inEy - :
| £ L
i i
5 . WK
:
! 3 ! [ : . .
(&
KARNA PARTNERSHIP

"'.'i' - e T -‘.I:_I CE Ty e .'I‘: i ;'1—:'--1'.'—,
iR ki e e

Firm Profile

25



Edwin Akbar Lubis, S.I.A., LL.M.

Counsel

Education:

Maastricht University, Master of Laws in International Tax Law (LL.M.)
Universitas Indonesia, Bachelor of Administrative Science (S.l.A.)

Professional Association

Member of the Indonesian Tax Consultants Association (IKPI)

Mail:

edwin@karnapartnership.com

Edwin Lubis is a tax professional with more than ten years of experience in Indonesian taxation and international
tax matters. He regularly advises domestic and foreign clients on a wide range of tax issues, combining technical

knowledge with practical and commercially driven solutions.

Before joining the firm, Edwin had worked at one of the Big Four consulting firms, where he advised multinational
and local companies across various industries. Then, he spent years in advising a European real-estate firm,
establishing and running its operation in Indonesia. His experience includes tax advisory, transfer pricing, tax

compliance, and tax dispute resolution.

Edwin advises foreign and domestic investors on corporate tax structuring, regulatory compliance, tax risk
management, and tax audits. He has particular experience assisting foreign investment companies in Bali’s real
estate and investment sectors. Clients appreciate his practical approach and ability to provide clear and reliable

advice tailored to their business needs.

Edwin earned his degree in Fiscal Administration from the University of Indonesia and later obtained a master’s
degree in International Tax Law from Maastricht University under the StuNed Scholarship awarded by the Dutch

Government.

Outside his professional work, Edwin is also involved in initiatives related to sustainability, environmental

preservation, and circular economy development

Notable Representative Experience:

Provided advisory and tax dispute assistance to a French-owned
foreign investment real estate developers in Bali in relation
to multi-year tax audits, including analysis of the companies’
revenue recognition and tax treatment.

Provided tax advisory and compliance assistance to construction
companies, including ensuring compliance with Indonesian tax
regulations and evaluating tax implications arising from various
business structures and operational arrangements.

Managed tax compliance services for more than 100 foreign
investment companies, primarily in the real estate investment
sector, including assistance in streamlining operational
processes to maintain tax efficiency and compliance.

Advised a luxury private resort and retreat centre in Bali on
business restructuring projects involving the streamlining
of internal accounting, finance, and tax processes, while
establishing operational synergies among group entities in the
hospitality, food & beverage, and wellness industries.

Conducted tax exposure analysis in relation to resort investment
projects in Bali, covering land acquisition, construction activities,
and operational stages of the business.

Provided tax advisory services to a Dubai, UAE company engaged
in end-to-end supply chain solutions, regarding affiliated party
transactions within a consortium investment project involving
the development and transformation of a port infrastructure
business.

Assisted a Japanese multinational electronics manufacturing
company in transfer pricing and arm’s length analysis concerning
related-party transactions with affiliated entities in Singapore.

Advised a Chinese state-owned telecommunications company
on proposed investments in the Indonesian telecommunications
industry, including analysis of the applicable regulatory
framework and identification of available tax incentives.

Assisted a French energy and petroleum company during tax
appeal and judicial review proceedings involving transfer pricing
disputes related to crude oil import transactions in the oil and
gas industry.

Conducted tax due diligence for an Indonesian state-owned
company, in relation to a proposed merger of business groups
in the fertilizer industry, including analysis of intercompany
transactions and identification of potential tax exposures.

Represented and assisted a British oil and gas company at the
tax court appeal level in disputes concerning land and building
tax assessments during the exploration phase of oil and gas
projects.

Assisted a British FMCG company engaged in the nutrition and
food products industry, in tax objection proceedings involving
retail sales disputes, particularly in relation to the company’s
discount and incentive strategies.

Performed tax diagnostic reviews for an Indonesian state-
owned cement industry group to identify potential tax risks
and opportunities to improve tax compliance and operational
efficiency.



THE ASSOCIATES Annysa Ayu Putri, S.H.

Senior Associate

Education:

Universitas Indonesia, Bachelor of Law (S.H.)

Bar Admission:

Indonesian Bar Association (PERADI)

Mail:
annysa@karnapartnership.com

Annysa Ayu Putri, a seasoned legal professional, holds the position of Senior Associate
at KARNA Partnership, having joined the firm in 2022. Prior to this role, Annysa honed her
expertise at one of Indonesia’s largest law firms, where she played a pivotal role in numerous
transactions, predominantly within the aviation, merger and acquisition, and general corporate

sectors.

Her tenure also includes valuable experience as an in-house counsel for Indonesia’s largest

transportation company, providing her with a unique perspective that enriches her approach to
client representation. At KARNA, Annysa has expanded her practice areas to include start-ups,
financial technology, entertainment, and financing, while continuing to excel in her established

domains.
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Shamira Diandra, S.H., M.H.

Associate

Education:

Universitas Indonesia, Master of Law (M.H.)

Universitas Indonesia, Bachelor of Law (S.H.)

Mail:
shamira@karnapartnership.com

Shamira has been with the firm since 2021. She has contributed remarkably for the firm
in numerous projects, including but not limited to merger and acquisitions, company
restructuring, start-up and financial technology related licensing & transactions, along with

general corporate & commercial matters.

Prior to joining KARNA Partnership, Shamira worked at one of reputable firms as an intern.
During this time, she was involved in several projects, including general corporate, capital
markets, and banking. Shamira had also worked at PT Sprint Asia Technology, a financial

technology startup in which she was one of the digital voucher development team.

Shamira obtained her Sarjana Hukum (Bachelor of Laws) degree from Universitas Indonesia,
majoring in Business Law. She was actively involved in several student organizations, mainly
the Asian Law Students Association (ALSA) and participated in various organization events

and workshops.
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Andhika Kusumonegoro, S.H.

Associate

Education:

Universitas Brawijaya, Bachelor of Law (S.H.)

Bar Admission:
Indonesian Bar Association (PERADI)

Mail:
andhika@karnapartnership.com

Andhika focuses his legal practice on litigation and dispute settlement, manpower issues,
corporate commercial matters, and compliance. His responsibilities encompass a spectrum
of tasks ranging from preparing court documents and legal opinions to representing clients in

dispute resolution processes.

Before joining KARNA Partnership, Andhika gained valuable experience at Roosdiono &
Partners and PT JTrust Investments Indonesia, where he specialized in commercial transaction
disputes, manpower disputes, real estate disputes, and insolvency/bankruptcy matters.
Andhika holds a degree in law from Universitas Brawijaya and has demonstrated exceptional
leadership as the President of the Asian Law Students’ Association (ALSA) Indonesia during his

academic tenure.
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M. Fajri Arvian, S.H.

Associate

Education:

Universitas Padjadjaran, Bachelor of Law (S.H.)

Mail:
arvian@karnapartnership.com

Arvian, a Bachelor of Law graduate from Universitas Padjadjaran, boasts a rich academic and
professional background. Throughout his university tenure, he actively contributed to campus

organizations, notably the Asian Law Students’ Association (ALSA).

Before joining KARNA Partnership, Arvian garnered valuable experience as an Associate at a
renowned law firm in Indonesia. His portfolio encompasses a diverse range of transactions,
from providing legal counsel on real estate and land acquisition matters to facilitating share

transfers and managing employment termination processes for various Indonesian companies.

32 KARNA PARTNERSHIP Firm Profile

Rayhan Simatupang, S.H.

Associate

Education:

Universitas Padjadjaran, Bachelor of Law (S.H.)

Mail:

rayhan@karnapartnership.com

Rayhan joined KARNA as an associate in 2022. He has been involved in projects related to
general corporate matters, foreign investment, capital markets, a variety of due diligence

examinations for merger and acquisitions, and the F&B sector.

Prior to joining KARNA Partnership, Rayhan was an intern at HukumOnline.com, the largest
law media company in Indonesia and at one of the largest and oldest firms in Indonesia
afterwards. After graduating, Rayhan worked as a Legal Executive at ISMAYA Group where he
learned significantly about corporate operation especially in F&B, lifestyle, and entertainment

areas.

He graduated from the Law Faculty of Universitas Padjadjaran, majoring in business law, and

has passed the Indonesian bar exam held by the Indonesian Advocates Association (PERADI).

During his studies, he has participated in Asian Law Students’ Association and attained several
achievements, such as 1st Place at the National Moot Court Competition, Supreme Court

Trophy Asian Law Students Association Indonesia 2018.
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M. Raihan Alhadi, S.H.

Associate

Education:

Universitas Indonesia, Bachelor of Law (S.H.)

Mail:
alhadi@karnapartnership.com

Alhadi, an astute associate, brings a unique blend of legal expertise and business acumen to
KARNA Partnership. Holding a degree in Economics and Technology Law from the Faculty of
Law at the University of Indonesia, he actively engaged in discussions and seminars on various

business law topics during his academic pursuit.

His professional journey commenced with an internship at one of Indonesia’'s emerging
education startups, where he gained firsthand experience in business operations.
Subsequently, Alhadi further honed his skills as an associate at a leading capital market law

firm before joining KARNA Partnership.

His focus lies primarily in capital markets and general corporate matters, encompassing areas
such as initial public offerings (IPOs), foreign direct investment, mergers and acquisitions
(M&A), debt restructuring, corporate restructuring, and providing comprehensive advice on

day-to-day company operations.
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Felisitas Anjani, S.H.

Associate

Education:

Universitas Padjadjaran, Bachelor of Law (S.H.)

Mail:
anjani@karnapartnership.com

Anjani, an Associate at KARNA Partnership, specializes in general corporate and commercial
law, capital markets, and energy law. Her professional journey is characterized by a
multifaceted background, including experience in manpower matters, exposure at a Central
Jakarta law firm, and participation in the internship program at the Supreme Court of the

Republic of Indonesia.

Anjani’s academic achievements, coupled with her active involvement in extracurricular
activities such as the Asian Law Students’ Association (ALSA) and international moot court

competitions, underscore her dedication to continuous learning and professional development.
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Timothy Karell, S.H.

Associate

Education:

Universitas Katolik Parahyangan, Bachelor of Law (S.H.)

Mail:
karell@karnapartnership.com

Karell, a law graduate from Parahyangan Catholic University, focuses his practice on corporate
and commercial law, with experience spanning multinational transactions, as well as general

corporate and capital market matters involving collective investment products.

He is committed to providing clear, practical, and business-oriented legal solutions, assisting

clients in achieving their strategic and commercial objectives effectively.
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M. Haykel Rafli, S.H.

Associate

Education:

Universitas Padjadjaran, Bachelor of Law (S.H.)

Mail:
haykel@karnapartnership.com

Haykel Rafli joined KARNA Partnership in September 2025. At KARNA Partnership, Haykel
provides legal assistance in matters related to general corporate and commercial law, foreign

investment and compliance.

Prior to joining KARNA, Haykel was part of the Minister of Youth and Sports of the Republic of
Indonesia as an assistant to the Minister’s Special Advisor for Legal and Risk Management
Matters, where he was involved in providing advice on regulatory drafting and offering
legal guidance on various strategic initiatives. He also gained valuable experience at one of

Indonesia’s largest law firms as an intern.

Beyond his academic achievements, he further developed his leadership skills through active
involvement in the Asian Law Students’ Association (ALSA), where he served as a Director of

ALSA Local Chapter Universitas Padjadjaran.
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Shafa Mirelda Hartadi, S.H. Yasmine Fathiya Raina, S.H.

Associate Associate

Education:
Universitas Padjadjaran, Bachelor of Laws (S.H.)

Education:

Universitas Indonesia, Bachelor of Laws (S.H.)

Mail:
yasmine@karnapartnership.com

Mail:
mirelda@karnapartnership.com

Mirelda focuses her practice on corporate and commercial law. She has been involved in Ve, sraduated ter dhe Fas. i of Law, U versites Pael e, During her assseme

matters relating to mergers and acquisitions, general orate advisory, and lato : : : . , .
er ne ereers quistt generat corporate advisory, and regutatory years, she was actively involved in the Asian Law Students’ Association (ALSA). She focuses on

Li . Mirelda i itted to deliveri tical and ially-minded legal : o : : :
comphiance. Mireida 1s committed to aeivering practicat and commerciallyzminded fega general corporate and commercial law, and foreign investment, with a strong interest in the

solutions, assisting clients in achieving their business objectives effectively. el zemeie of buaess e Inernsional frenses ons
Prior to joining KARNA, Mirelda interned at a reputable law firm in Jakarta. While studying
at the Faculty of Law, University of Indonesia, she demonstrated leadership as Secretary-
General of Asian Law Students’ Association (ALSA) International and furthered her academic
capabilities by working as a research assistant to several professors. Together, these roles

reflect her strong commitment to continuous learning and professional development.
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OUR SERVICES

General Corporate

and Commercials

Running a company appropriately means that the management
shall make sure that its corporate legal documentations are
handled properly, whether in any business activities or corporate
actions. A company must be equipped with proper licenses
to conduct its business. In addition to having good corporate
governance, this would enable the company to prepare itself
when dealing with potential financiers (e.g. banks or other
financial institutions) or investors, who will pay much attention
to the company’s corporate documents to, among others, assess

their risk of being involved with the intended company.

In an effort to ensure the corporate documents are in place,
especially during and following a corporate action, we offer our
assistance to help our clients with general corporate matters,
including, among others, conducting a general meeting of
shareholders or preparing a circular resolution of shareholders for
the increase of capital, change of shareholders, or appointment
of management members (Directors or Commissioners) in a

company.

Moreover, with our legal experience and knowledge, as well as
thorough assessment to the business, we are ready to help our
clients by preparing proper legal arrangement with their business

counterparts and securing our clients’ interest.
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MEIA

In M&A transactions, we are not limited to certain industries.
Our experienced lawyers would be able to assist our clients with
end-to-end legal assistances throughout the deal, from the
preparation of term sheet, conducting extensive due-diligence
process, and preparation of transaction documents (conditional
sale and purchase agreements, sale and purchase agreements,
etc.). Including in that process, assisting the clients through
negotiation phase until the fulfillment of post-closing conditions
with high attention to legal compliance aspects, as different
companies and industries varied in legal requirements and

compliance.

COWZP&Z%_)/ R@SZ’V%CZL%VZ‘i’lg

Development in the business sometimes requires companies to
adapt their structure to be compatible with the plan. Commonly,
companies intend to expand by adding new line of business
which completely unrelated to their initial business. Other
instance, new investor coming in and requesting the companies
to have a consolidated structure or even to dispose some of their
business. In order to have proper governance, a change to the

current structure is required to be conducted.

We advise this type of clients with company restructuring plan
and proper execution measure to make sure the plan is well

implemented.

Insolvency & Debt

Restructurin 14

Our Insolvency & Debt Restructuring services provide expert help
for clients facing financial challenges. We have represented both
creditors and debtors in this particular practice. We assess each
client’s financial situation, create customized strategies, and
navigate insolvency and debt restructuring processes based on
our extensive experience and legal knowledge. Our team excels in
negotiating and structuring complex legal agreements to protect
our clients’ interests, aiming for the best outcomes in debt

renegotiation, restructuring, or finding new funding solutions.

We collaborate with all involved parties, like creditors, investors
and regulators, ensuring clear communication and seeking
solutions that benefit everyone. We prioritize trust, credibility,
and professionalism, helping our clients deal with financial
uncertainty confidently and effectively. Our goal is to guide them
towards financial recovery and stability, demonstrating our

dedication to excellence.

Capital Markets

Capital Markets have become an alternative of fund-raising,
besides financing from financial institutions, and a platform to

purchase, sell or divest one’s assets.

Since the Indonesian authorities encourage the increase
of activities in capital markets, for instance, to have more
companies listed in the Indonesian Stock Exchange (IDX) and
Indonesian citizens to invest in capital markets, the industry

offers vast opportunities to business stakeholders.

Our role is to support clients in, among others, Equity offerings
(IPOs and Rights Issue), Debt Offerings, Securitization, Sale
and Purchase of shares in a public company, Tender Offer, and
providing legal and regulatory compliance such as corporate

secretarial works.
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OUR SERVICES

Venture Capital and
Private Equity Deals

We are experienced in representing Venture Capital (VC)
and Private Equity (PE) from arranging structure (onshore
and offshore) to assisting the deal, both acquiring or selling

portfolios.

As we understand that the regulatory framework of VC/PEs in
Indonesia is still semi unregulated (the regulation is there, but
not well practicable), we intend to deliver practical and creative
solutions to our VC/PE clients. In best possible way, we also try
to help our client to be aware of any potential legal risks should

there is any major change in the industry.
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Digital Economy
and Emerging

Growth Businesses

We acknowledge the vast development of digital economy and
emerging growth businesses. The use of technology has become
fundamental in people’s life given the disruption aspect it may

offer.

We assist companies engaging in digital economy and emerging
growth businesses to be in the right legal track. We help clients
finding solution to balance their agile developments and
compliance to applicable laws. Legal should not prevent the
companies to grow, in other side high speed growth companies

should not put legal aspect behind.

Our type of clients in this industry include any tech companies
(B2B, B2C, B2B2C, 020, etc.), financial technology (P2P Lending,
money remittance, payment gateway, credit-scoring, etc.), and

even also e-sport companies.

Content and

Entertainment

Content and entertainment business has been a big industry
with involvement of huge dollars amount since its first inception,
currently even more with the introduction of some new
business models. Now the business players are facing the so-
called content war, resulting from the establishment of various
movies, videos and music distribution channels in any forms.
Perfect competition translates to proper legal requirement and

compliance.

We have plenty experiences assisting content and entertainment
companies from preparing legal paperworks for movie
production, consisting of agreement with investors, vendors,
talents, distribution platform, etc., assisting the establishment of
an OTT platform and also their compliance to the applicable laws

and regulations.

Commercial
Dispute Resolution

Our dispute resolution team focuses on achieving our clients’
commercial objectives within the boundaries of the law. We
provide legal, commercial and strategic advice on wide range of
business disputes. We help our clients in both civil and criminal
dispute as well as other litigation matters before Indonesian
courts, including contractual and shareholders’ disputes, general

commercial litigation, and commercial arbitration.
In order to help settling business disputes as quickly and cost-

effectively as possible, our value proposition is to offer practical,

commercially-focused, solutions
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INDUSTRY AREAS

Agriculture
Construction
Entertainment

Defense

E-Commerce

Energy
Family
Financial Technology
Food and Beverages

Fo 7estry

Gaming

Health and Healthy
Facilities

Infrastructure
Land and Property

Lo gISEIC

Mining
Technology
Financial Services

Mpmozgement Conmltz’ng

Retail



NOTABLE

REPRESENTATIVE

DEALS

« Advised PT Surya Fajar Capital Tbk, a public securities company, and its
group in commercial legal matters and compliance.

« Represented a shipyard company in its potential IPO journey.

« Advised one of the most well-known retail F&B companies, in coffee
business, in Indonesia, for its IPO plan.

« Advised one of the biggest F&B franchise businesses in Indonesia for its
potential IPO plan.

« Assisted a boutique investment advisory house in managing a pre-IPO
investment to one of the top 3 highest IPO values in Indonesia.

« Represented a public manufacturing company, in the preparation of
issuing a Medium Term Notes (MTN).

« Appointed as the Administrator in the PKPU process of PT Prima Alloy
Steel Universal Tbk, one of Indonesia’s largest producers of alloy wheels.

« Appointed as the Administrator in the PKPU process of Kristhiono
Gunarso, the owner of PT Corpus Prima Mandiri.

« Appointed as the Administrator in the PKPU process of PT Matoa Kidung
Samudera, PT PPA Kapital subsidiary company.

« Appointed as the Receiver in the bankruptcy process of PT Matoa Kidung
Samudera.

« Represented a sugar factory in Sulawesi in filing several police reports to
Polda Metro Jaya.

« Represented one of the heirs of a wealthy family in Jakarta in an
inheritance case.

« Assisted a mining company in acquiring a property in Sudirman Central
Business District (SCBD) Jakarta.

« Assisted an investor in divesting from one of the well-known fintech
companies in Indonesia.

« Represented one of the biggest content creators in Indonesia in the case
of tortious acts at the East Jakarta District Court. KARNA has succeeded
in winning the case in September 2023.

« Represented a shareholder and director of a healthtech company in a
shareholder dispute.

« Represented an IP-based parenting tech company in the settlement of an
IP infringement case

« Represented a Singapore-based health service company in the
negotiation of a breach of agency contract with its Indonesian agent.

« Assisted Mexis, one of the commercial explosives companies, in its day-
to-day business activities

« Represented a private lender in providing asset-based financing, for a
debtor having its business in defense industry.

« Represented, PT Laut Biru Seafood, a portfolio of Melloy Fund, an ESG
Fund from the United States in its internal company restructuring and
ESOP planning.

« Assisted SolarKita, smart solar energy company, in its day-to-day
business activities.
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« Assisted PT Konservasi Hutan Indonesia in conducting strategic
investment to a company engaging in the waste management business.

« Advised a European group company in preparing potential acquisition of
future broker companies in Indonesia.

» Represented a tech company from PRC in its potential acquisition of a
P2P company and establishment of companies in Indonesia.

» Represented Dompet Kilat, a peer-to-peer lending platform, in entering
into a strategic partnership with Pinhome, Indonesian property tech
platform.

« Assisted Jagartha Advisors, an investment firm, in channeling venture
debt investment to several fintech company portfolios.

» Represented a foreign investor in the establishment if its business in
Indonesia, including acquiring a peer-to-peer company and cooperation
with rural banks.

« Advised Juyi Group, a leading multi-brand China-based cosmetics
company, in the registration of its products in Indonesia. (Manufacturing)

* Represented Kuy Media Group, a media group, in its partnership,
investment and business expansion in the media industry.

« Assisted Jagartha Advisors, an investment firm, in conducting investment
to movie projects produced and managed by Imajinari Pictures, a leading
Indonesian production house founded by Ernest Prakasa.

« Advised Temata Studios, a production house, in the production of
Gampang Cuan movie, together with Adhya Pictures.

« Advised one of the biggest public coal companies in Indonesia for its
restructuring plan for several group companies and prepared the draft
transaction documents.

« Assisted Sele Raya Group in conducting joint study for the exploration of
a potential oil and gas working area with several other partners.

« Assisted Sele Raya Group in acquiring participating interests in one of oil
and gas working area in Indonesia.

« Advised one of the biggest sugar companies in the preparation of
potential acquisition of a sugar plant company, owned by a state-owned
entity.

» Represented, PT Menthobi Karyatama Raya, Tbk., a plantation public
company in the expansion of its business by acquiring majority shares in a
private plantation company.

« Prepared a feasibility study for one of the power generation companies
in Indonesia intending to secure a loan from a State-Owned Bank. This
feasibility study is related to the plan to develop five new power plants in
North Sumatra.

« Assisted one of the biggest food chains in Indonesia in preparing a
template partnership agreement

« Assisted 3000 Group in its day-to-day business activities in lifestyle, F&B,
and entertainment industry

» Advised a subsidiary of a state-owned company, having its business in
trade, in a restructuring plan which options include spin-off, mergers and
acquisition while providing legal and commercial considerations.

« Advised a subsidiary of a state-owned company, having its business in

shipping industry, in the preparation of IPO plan. (State-Owned Companies)

« Advised a state-owned company, having its business in logistic industry,
in a restructuring plan feasibility study.

« Assisted Planet Aja, an automotive commerce platform, in establishing
employee stock option program (ESOP) structure and preparing relevant
ESOP documents.

« Assisted Ringkas, a property tech platform, in preparing a template
cooperation agreement with developers and land owners.

« Assisted DompetAman, digital marketplace application for products
related to finance, health, lifestyle, social and point rewards, in its day-to-
day business activities

« Assisted Terralogiq, a technology company that is one of Google Maps
partners, in its day-to-day business activities

« Assisted 20FB in establishing a close ended fund for investment in F&B
and lifestyle businesses in Jakarta, Bali, and Sumatra.

« Represented Tin Men Capital in injecting US$3 million investment to
Manuva, a manufacturing platform startup.

« Represented a construction company in establishing a joint venture
project.

« Represented a construction company in relation to claims concerning
breach of a loan agreement.

« Prepared agreement templates for the operations of a construction
company.

« Advised a production house company and assisting in preparing an
agreement related to producing a movie, talent acquisition, sponsorship,
cooperation with OTT streaming platform, and other related legal
documentation.

« Assisted a production house company in distributing the first Indonesian
action movie that uses CGl Technology in the China Market.

« Represented and advising arms industry companies in obtaining
their business licenses from the Ministry of Defense of the Republic of
Indonesia.

« Assisted Duoria, an e-commerce company, in preparing a contract for its
operation.

« Represented a group company holding participating interests in several
Production Sharing Contract (PSC) in selling its stake and buying new
stake.

« Prenup agreement preparation.

« Affidavit for administering foreign inheritance assets.

« Represented a high net worth family for an investment in a shipping
company.

« Represented a foreign direct investment company in applying for
remittance license under Bl Regulations.

« Represented an insurance technology company in its registration process
to Fintech Association (AFTECH) and IKD.

« Represented an individual in a fraud case, which identity is forged
electronically to obtain online funding illegally.

« Advised a Bank Indonesia licensed remittance company in restructuring
its group structure to support its fundraising.

« Represented an F&B fund for its investment in Titik Temu Cipete.

« Represented an F&B subsidiary of a state-owned Airline Company in a
labor dispute.

« Advised a forestry company in its strategic cooperation deal.

« Represented a foreign direct investment company which engages in
an online gaming platform business in its daily operation and strategic
partnerships with its vendors and business partners.

« Represented a venture capital firm in supporting an e-sports team.

« Advised an e-sports team in talent management matters, including
preparing a talent agreement and its derivative cooperation.

« Represented an investor in its plan to subscribe for shares in one of the
largest Indonesia-based e-sports teams.

« Advised a distributor of medical devices company for the sales and
distribution of its products.

« Represented a private equity house in acquiring one of the largest gym
chains in Indonesia.

« Prepared a legal memorandum for a toll-road company about its rights
issue and material transaction plans under OJK Regulations.

« Represented and advised an infrastructure company in its Public-Private-
Partnership project concerning waste to energy.
« Represented a foreign direct investment company for its proposed land

acquisition by conducting land due diligence (LDD).

- Represented a shareholder of PT Satria Antaran Prima, Tbk. in
restructuring its shares ownership structure in the public company.

« Represented a public mining company in its operation, investment, and
strategic cooperation.

» Represented a mining construction company in preparing its IPO plan.
« Represented a mining construction company in its plan to cooperate with
a mining company by preparing a Joint Operating Agreement.

« Advised an F&B concentrated boutique investment firm in structuring
and establishing its fund

» Advised a venture capital firm in structuring and establishing its fund.

« Assisted an investment company in preparing agreement templates for
daily operational activities.

« Represented an investor in US$ 3 million Series A fundraising by Cakap,
an education tech platform focusing on language learning.

« Represented an investor in US$11.5 million Series A fundraising by
Bobobox, a technology-based capsule hotel accommodation service.

» Represented an investor in US$ 80 million Series C fundraising by
Halodoc, a health tech platform.
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CONTACT US

Deutsche Bank Building, 17th Floor #1703
JI. Imam Bonjol No. 80, Menteng, Jakarta Pusat,
DK Jakarta, 10310

+6221 2396058

Bali Operations Office

Livit Hub Building
Jl. Bumi Ayu Gg. Pungut Sari No. 6
Sanur, Denpasar, Bali, Indonesia

info@karnapartnership.com
@ @karna.partnership
B3 Karna Partnership










